
New Mexico State University TIDD Feasibility (2021-22) 
Sage Land Solutions advisors Relkin, Murphy, and Dupes were engaged by NMSU to conduct a 
development feasibility study for Arrowhead Research Park on main campus and Aggie Uptown 
adjacent to the University golf course.  The scope was to assess the feasibility of Tax Increment 
Development District (TIDD) financing to support NMSU’s initiatives for the development of these 
projects and to collaborate with the City of Las Cruces to form a partnership to implement TIDD 
financing. 

The study area comprised 2,186 acres of campus and non-campus land, of which 408 acres were 
targeted for development, including 280 units of student housing, 632 units of single family, 420 
units of townhomes and 2.5 million sq. ft. of commercial space (400k public+2,170k private, 
mostly at Arrowhead Research Park).  Murphy prepared market assessments, compiled land use 
plans and formulated development / infrastructure phasing plans. 

Relkin prepared a draft Memorandum of Understanding (MOU) with the City to establish a joint 
University-City effort to create the TIDD. 

Based on the TIDD feasibility study prepared by Murphy and Dupes, the proposed TIDD is 
estimated to generate $374 million from local and State tax increment revenues, which would 
fund $318 million in public infrastructure and other public improvements. 

     

         

                      

                                                                      

                               

                                          

                              
                              

                             
                                      

                                           
                        

                            
                                

                                
                                           

                                 
                                          

                                   
                        

                   
                               

                                 
                         

                              
                                  

                                
                                     

                                           
                         

                               
                                            
                                               

                                       

                                    
                    
                             
                           
                             
                        
                  
                 
                             
                             
                  
                    
                         
                             
                           
                  

                      
                                

          
            

                                  
                             
              
                   

                              
                       

                
                  

                       
                             
                                   

                  

                                          
                                                 
                                                   
                            


